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“Two-Bits” 


“Two-bits’’ means twenty-five cents or quarter dollar in a large part of 
the United States, but how many people know the reason why the term has 
its present significance. The origin of the now familiar phrase forms an 
interesting item in numismatic history. 

The well known Spanish dollar was actually a silver coin of eight reals 
value. During the period when fractional currency was scarce in many parts 
of the world, these Spanish dollars were plentiful and to fill the deficiencies 
in the supply of smaller coins in some countries, they were cut into small sec- 
tions. Naturally the logical and simplest division possible was to divide the 
piece into eight parts or bits and consequently two bits was a quarter of the 
dollar. 

One section where these cut Spanish dollars were used most extensively 
was the West Indies, especially the islands under English or French control. 
During the latter part of the eighteenth and the early part of the nineteenth 
century these two countries were much occupied with war and the currency 
needs of their American dependencies were greatly neglected. Occasionally 








Segment of Spanish Silver Coin Circulated in Guadeloupe 


the mother countries would send to the islands inadequate supplies of badly 
worn silver and copper coins, but these shipments were never enough to meet 
fully the necessities of trade and the Spanish dollars themselves and sectional 
pieces of them were used. Of these there was always a plentiful amount 
available. 

In addition to cutting the original coins into segments and horizontal 
sections many of the island governments authorized the placing of counter- 
marks or counter stamps on the pieces to validate them as legal tender. Often 





Spanish Silver Coin Cut for Circulation in Dominica 

these marks are somewhat vague as to meaning and a great deal of study has 
been necessary to make possible their identification. Indeed much still re- 
mains to be done to make the subject completely clear and a collector wish- 
ing to contribute something important to modern numismatics might well 
spend his time on these pieces. 

Toward the middle of the nineteenth century, the need for cut currency 
gradually lessened. The West Indies had by then become largely British pos- 
sessions and the British empire was realizing the requirement of its colonial 
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possessions in the way of coinage and was filling the need. Only in the island 
of Tortola did the cut pieces remain in circulation. Here they were still in 


use in 1889 in which year they ceased to be current. 





| a | Mongolian Issue 





We have, after nearly two years of effort, received specimens of the 
coinage issue of the republic established in Mongolia and affiliated with Soviet 


Russia. These coins were struck in the Russian mint about three years ago 





Mongolia, Silver 50 mung 


but when placed in use almost immediately disappeared from circulation. 
Only a very small number of pieces have ever gotten into the hands of deal- 
ers or collectors either in this country or Europe. 

A gentleman recently arrived from Mongolia has explained to us that the 
women of that country have long made it a practice to use coins for head- 
dresses and that this new issue proved much more popular as a means of 





Mongolia, Coppel 5 mung 


providing hair ornaments than it did as a medium of exchange. Indeed so 
completely had the coins been withdrawn to satisfy feminine vanity that we 
had given up hope of securing any of them, when one of our Chinese corre- 
spondents was able to secure a small number of pieces, and sent them to us. 
The set consists of eight pieces, five in silver and three in copper. Of 
these we illustrate the silver 50 mung and the copper 5 mung. 
The others in the series are the same in design, differing from those 


shown only in size and denomination. 


132 GUTTAG’S COIN BULLETIN 





United States Half Cents 
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Another Splendid Specialized Collection For Sale 


We have for sale as a whole one of the finest, if not, as believed by the 
owner, the very finest specialized collection of Chinese coins in America, 
made by the owner during three years of indefatigable search in China 
from Peking to Hong Kong and a thousand miles up the Yangtze River. 
The collection contains over fifteen hundred specimens of Chinese coins, 
medals and charms, including collections of Annamese, Japanese and Cor- 
ean coins. Among them some two hundred and twenty-five of the ancient 
odd shapes of Chinese money Spade, Weight, Bridge, Pu (square, round and 
point footed) knife (large, smaller pointed and square) Ant’s Nose (or 
Chost’s Heads), Arrow Head, Heart of Lotus, Later knife and Pu, very 
ancient round cash etc., from the very earliest known uninscribed spade 
cash (according to Dacouperie, 1686 to 1200, B. C.) to the twentieth cen- 
tury, A. D. there being some 840 of the later cash from the year one, A. D. 
to 1900, containing cash of the great majority of Emperors, Kings, Princes, 
and Pretenders during those years, and some 84 of the modern cash listed 
according to Ramsden. The collection also contains some 130 coins of 
Japan from the very early to modern times (a number of gold and silver): 
some 63 varieties of the coins of Annam, nearly a hundred varieties of the 
rough Corean cash and later silver, Akita, Loochoo Islands, ete. 

Practically every Chinese, and most of the other, is fully described in 
a typewritten catalogue, giving date, reign (or City) with inscriptions in 
Chinese and English translations, making each coin many times more yal- 
uable than the undeciphered coin in the ordinary collection. 

The coins are contained in an excellent cabinet some 42 inches high by 
22 wide and 17 deep, each coin numbered as in the catalogue. 

There also goes with the collection very important works on Chinese 
and other cash, such as Lacouperie’s large and very complete work on Early 
Chinese, which cost fifteen dollars when first issued forty years ago and 
now is doubtless out of print, a famous and wonderfully complete Chinese 
work in twenty thick pamphlets, completely illustrated, contained in two 
cases of 10 each, the whole being some seven inches in thickness, Watson on 
Common Chinese coins, Higgins Chinese Numismatic Riddle, Ramsden on 
Corean charms and Amulets, Ramsden on Chinese modern coins and Bram- 
sen on Coins of Japan. 

This provides to the collector the opportunity of a life time to procure 
such a wonderful collection of the oldest coinage of the world, showing the 
progress from barter to coinage as do the coins of no other nation, with 
practically every coin fully listed and described. 

Price given on application to those interested. 


A New lee For Caing 


The architects who designed the recently completed building of the 
Chase National Bank of New York, have used as part of the decorative 
scheme around the main entrance, enlarged and conventionalized reproduc- 
tions of a number of well known coins carved in stone. The pieces used are 
a Roman sestertius of Antoninus Pius, a stater of Metaponturn, a stater of 
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Poseidonia, a stater of Tarentum, a shekal of Judea, a Roman aureus of 
Augustus, a silver “‘rider’’ coin of Holland, a testone of Milan, a Pine Tree 
shilling, a French testone of Francis I, a Spanish milled dollar, a Joachim- 
thaler, an English pound of Queen Elizabeth, a New York cent, a Japanese 
sen, a Russian two kopecks of Elizabeth II, an Hungarian gold florin, an 
Egyptian tetradrachm of Ptolemy I, a denarius of Republican Rome, a tetra- 
drachm of Alexander the Great, a stater of Corinth, a tetradrachm of Syra- 
cuse and a United States Peace dollar., 

As a result of these reproductions, officials of the bank became inter- 
ested in securing original specimens. of the coins themselves. The whole 
matter has aroused considerable interest and a recent number of the New 
York Sunday Times devoted a long article to the subject with illustrations 
of many of the coins. 

This is not the first time that the Chase Bank has shown an interest in 
money from a numismatic rather than a commercial point of view. For 
several years past an important event of every New York coin collectors year 
Was the annual exhibition of the famous Farran Zerbe collection in one or 
another of the bank’s numerous New York City branches. More recently 
the bank has purchased the Zerbe Collection in its entirety and will make 
it a permanent numismatic exhibit in the heart of the financial district. 
Fortunately the change in ownership has not severed Mr. Zerbe’s associa- 
tion with the collection, for he will now have charge of it as a representative 
of the bank. 





Early United States Dollars 


1795 Flowing Hair. Hazeltine 7. A rare variety. Good ............ $ 12.50 
LO Po EERO UOM aL OO) Se i). ccc aie decindans ae, donk eer eee ana oe ae 9.26 
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LTD ADO = 6 Aces ok hie aikeld a oa ale Mee NON aoe ole aioe Any oe ht 00 
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LSD) Vergt good but dent in-edse > :.5 .s 5-4 ee ee ee 00 
ERGS  UURBG seth Foe we Vike sah ee Oe a eee ee 10.00 
VSO 2 SV SLY ROO. rates} % wh Ss deen eee Se A re de ee 50 
LO Zee so sss ete whe co eon g UT EOh tease aPee Teen ae  ennr, ope eee 15.00 
L303 GOO Wey 4s ae cee a eee ots ee ee re en ee ee 00 
VSO Baers ea 5s cos sa wee Re aenneas OO Sae oE ere n e 50 
Recent Purchases 
1887 £5 gold. Queen Victoria Jubilee Issue Fine .............. $ 27.50 
Native gold mohur of India with Arabic Inscription .............. 7-.60 


Silver rupee of Baroda (India) with unusual portrait of the native 
PUSS * WING Msn tas See keus ck serait sities a ae ier seeee eae Cone EEE .T5 
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American Animal Coins 


Once a Well known collector made a large and interesting collection of 
coins upon which were represented an elephant. Strangely enough, a large 
proportion of the many pieces which he assembled together were not issued 
in Africa or Asia as would be naturally supposed. 

A small but extremely fascinating collection could be made of coins 
which have been issued for use either in North or South America and hav- 
ing some sort of living creature of the animal kingdom shown upon them. 

It would begin, perhaps, with one of the rare copper Higby tokens, 





Nickel penny of Jamaica 


issued by a Connecticut blacksmith in 1737. On these pieces there is a 
rude, but recognizable representation of a deer. [I would include also the 
token with a seal on it issued for use in the Magdalen Islands in the Gulf 
of St. Lawrence in 1815. In addition there are the several Canadian tokens 
showing more or less life-like beavers. Some of these last by the way, are 
extremely rare and difficult to find. 

In our own issues, there are, of course, the many different kinds of 
eagle that engravers have conceived as representations of our national bird 


weeeeesetney 





Silver peso of Paraguay 


and above all, the buffalo on the nickel five cent piece. In Mexico also, we 
find an eagle but with the addition of a rattlesnake which must also be 
included in our numismatie zoo, and, having this reptile we must not over- 
look the alligator which surmounts the shield on the coins of Jamaica. 
Guatemala, in Central America placed a parrot above the scroll which is the 
principal feature of the arms of that country. 

In South America, Venezuelan coins are shown with the arms on which 
is a running horse, while a Llama, pack animal of the Andes Mountains, is 
a feature of the arms of Bolivia and Peru. 

Paraguay adds to the menagerie a splendid African lion and a careful 
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study of the various American coinages would probably disclose several 
more beasts, birds or reptiles which should be added to the collection. Cer- 
tainly the collector who undertook the task would find an interesting and 
instructive job ahead of him and might truly consider himself a big game 
hunter as well as numismatist. 





Coin Names 


The names of coins have been derived from many sources and a whole 
book could be written on the subject. Probably the one coins names which 
has had the longest and most interesting career is ‘‘denarius’’ first used for 
the silver coin issued by the ancient Roman Republic. In various forms such 
“dernier” and ‘‘dinar’’ it has survived for centuries and it exists today in 
the abbreviation d. used in the English penny. 

Our English word ‘“gazette’’ for a newspaper is derived from the 
“gazetta”’, a little Venetian copper coin which was the price of the first news 
sheet ever regularly published. 

In this country we have names for many of our coins which have dif- 
ferent sources of origin. 

“Cent’’ is from the Latin word meaning hundred and in its present form 
was used in early English to mean the hundredth part of anything though 
now its use has narrowed to mean the hundredth part of a larger coin, in 
this country of course the dollar. 

Our ‘‘nickel’’ obviously takes its name from the metal used in the coin 
itself, though our five cent pieces might equally well be called coppers as 
the alloy used in making them is seventy five per cent copper and only 
twenty five per cent nickel. 

“Dime” is a contraction of an old English word originally spelt disme. 
It was the equivalent of the “Tithe’’ or tenth part of anything. So Shake- 
speare used it in the following quotation from ‘‘Troilius and Credida”’: 


“Every tithe soul mongst many thousand dismes 
Hath been as dear as Helen”. 


The name dollar is the English form of the German word “thaler’’ 
which was in turn derived from “thal’’ the German for ‘‘dale” or valley, the 
place where the silver for the first ‘“‘thalers’’ or “pieces from the valley” 
was found. 

Our gold ten dollar piece is called an ‘‘eagle’’ because of the effigy of 
our national bird which by law is required to be shown on all gold coins 
regularly issued by the United States mint. 





Numismatic Notes 


We have just received a single specimen of a 1928 English Crown or 
five shilling piece, At the time the new designs were adopted for the Eng- 
lish coinage last year we understood that the crown was a denomination 
which would not be revived for circulation, though crowns were included in 
the specimen sets of the new coins dated 1927. The piece at hand is a 


-) 
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proot and it may be that this denomination is being struck in that form 
only and not for general use. 


The Republic of Czecko-Slovakia has just issued a silver 10 krone piece 
commemorating the tenth anniversary of the founding of the Republic. The 
obverse has a striping portrait of President Masaryk whose able leadership 
has had much to do with the firm establishment of the new nation. We are 
informed that an extremely limited number of these pieces were struck and 





Silver 10 Kroner of Czecko-Slovakia 


they certainly will not go into general circulation. After the first of the new 
year silver five krone pieces will be issued to take the place of the copper- 
nickel coins of that denomination now in use. 


Designs have been adopted and proof sheets printed of the new small 
sized paper money which will be placed in circulation next year. Consider- 
able uncertainty seems to exist as to whether having two sizes of bills in 
use at the same time will cause serious confusion or not. At any rate the 
smaller size will save the government considerable amounts in paper and 
printing expenditures and eventually the larger notes will be withdrawn 
from circulation, 


The delusion seems to still exist that 1909 one cent pieces with the bust 
of Lincoln and the initials of the sculptor Victor D. Bremmer are or will 
become worth more than their face value. We wish every coin collector 
would spread the truth in regard to these coins so that we would be less 
often interrupted in more important work to explain that Lincoln V. D. B. 
cents are worth only one cent and never will be worth more. 





To Our Readers 


The last number of Tur BULLETIN brought a flood of orders, much larger 
than we had expected and resulted in several things which we wish to call to 
the attention of our readers. On page 116 of the September-October issue 
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we offered a discount on purchases amounting to more than a certain sum. 
This discount applied only to the coins appearing in the lists headed ‘‘United 
States Minor Coins” which began on page 107. Many of our customers, how- 
ever, seemed to think that the discount was a general one applying to all 
coins listed in THr BULLETIN. We shall try to avoid this confusion in the 
future and to help in doing so will explain now that any discounts we may 
offer will always be applicable only to the price lists accompanying the offer. 

We also wish to explain that our price lists are made up from the coins 
in our regular stock. Often we have many specimens at the same price but 
frequently also, we may have but one coin of the variety listed or at the 
price given. Orders are filled in the order of their receipt, preference being 
given, however, to orders accompanied by checks or cash. Sometimes it will 
happen that coins listed in THE BULLETIN are sold between the time when the 
lists are made up and the time when THe BULLETIN is printed and sent out. 


Canadian Tokens 


Breton 2002 wefe.s «ss ian ee Breton #130 (1838) .. i. .; $ .25 
Breton see2 1 lie fn das an . 25 Breton -sr367) 5 oy caw > as -10 
BYOlLON sO 0P anaes pene rate .25 Breton *Fe 800 ns eons Oey x .50 
SOLON Gar Uae. ers ok ake we oe -50 STOCOME ES (so ew eee ees .10 
PROC SE OOG> & sa0 ees os 1.00 Breton #874 (1840) ....64 25 
Breton 2565 2 okie ant sia .25 Breton #874 (1843)...... .10 
IST OLOMME TED Geiss sie eee hed 1.50 BYTOlone 8.0 Or oregon pr ereeen .10 
Breton BOTS s Aiicacacnds .50 Breton #8T7 (1861)... 55 me 
Breton “2O0G 255 sha ewes . 75 Breton #877 (1864)....<. .10 
POLO COT vo.n 0s meeae es .75 Breton #878 (1861). ...6., .20 
EIPOCOM? SOTO 5.6.0.4 ks ee es 9 50 Breton #878 (1864)...... .20 
DBYStOR One ova Se ow KS . 25 BY BUGM oe 800) irene ee enone 25 
Breton se6'S tt ey wk es .25 Breton cS 79s (1 S22) see we wo 
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POCBUOM: SECO Sy ure v0 ® ook 1.00 Breton #881 (1814)...... .25 
VOOR OSG ets ise «a ee .25 BYGCOM aici. cian se ene ie .25 
Breton -WOGG 5. ieee 4 3 . 25 Breton #883 (1815)...... .25 
Breton. 26S8  .asusiesk aos .25 BIBtOry 80 4G, ceokte arenas .25 
Breton O81) seins nadine we . 25 Breton at0.0 0ues wcscuman ere .25 
BPetan. S00! js. ae wks 5 eee . 25 Breton -2US6 od kes ew ee cee 25 
BYOvon gar GO OG7 ws we goa teerats .50 BYStour se OO0 a6 aac sre .25 
PPOtOn “GOS Aas cee kee .25 Breton £889 -i 44545 seas .2d 
BORON SO OG swiss ae he eas .25 BYStome 3069 00s <vseree iar .50 
Breton 2606 wai eee 2 2 vie 1.00 Breton 2890. ooiens eee . 26 
Breen. 260T «eee wh oven 50 Breton: .2892> 25). eaedans .25 
Suc Valoh af (UC Ue ehh Serer ee eee .50 Breton 2800 © sccee see ae 25 
TOO eet 0 lo. wre deur Si er .50 Breton "2596 wy ag ses ees .25 
Breton S702) Pie. 4s4 ems .50 Breton S897. pce ie ae 1.00 
BTOtOn War TOT etree ae oes 750 Breton 47309) gan vom eens 1.50 
PSV GLON a EU fee etry sy eee .25 Breton 9100) sain we eet e as Log 
Breton 2743 .ocvasacew ee .50 Breton. 2901 ....4ci exw 1.50 
PATCCOM non 4 De esos) aie ae uecane ass .10 ISTOCOMs tr OO ne aiesnies see 7 tse eat 
BPolOuee se (Oa scr tels eis ate ats .25 EADGUOM r.0 boa eer eae ae se, 
BYevOnr cst (4G Wee ce wires 1.00 YOCOM Roe) Ont ane arene .20 
STS setae). usa ween eee .10 Breton #017 - pecs case swe .25 
Breton #720 (1864)...:... .10 Breton #919 (1857)...... 25 
Breton #720 (1857)...... sO Breton #961 (13876). .c.5. ~ 20 
Breton: A247 eat ets on Breton 279502: (1841)... .25 


Breton seo 2 spas ale eee .25 
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Bryan Dollars 


Political parties in all countries have often used metals and tokens as 
a means of spreading their principles and popularizing their purposes. All 
these issues are of interest to collectors and numismatiec collections relating 
to nearly every one of the American presidential campaigns can be made, 
though in later years the use of celluloid buttons has somewhat superseded 
the more strictly medallic form. 

The most recent example of numismatic campaigning on an extensive 
scale occurred during the contest for the presidency between William J. 
Bryan and William McKinley, first in 1896 and again four years later, in 
1900. 

During the earlier contest especially a large number of medals and 
tokens expressing the political beliefs of the two parties appeared. This 
medallic propaganda was particularly appropriate for the main issue sub- 
mitted to the voters was one relating directly to matters concerned with the 
use of metallic money in the country. Indeed it was this fact that was 
probably largely responsible for the popularity of numismatic material in 
the pre-election campaign. 

The issue of the day was summarized in the phrase ‘Free coinage of 
silver at the ratio of sixteen to one’. This meant of course that the United 
States mint would coin silver for its owners on a basis of sixteen ounces of 
silver being worth the same as one ounce of gold. Actually in the bullion 
market at the time, one ounce of gold was worth about twice as much as 
sixteen ounces of silver. 

It is not necessary here to go extensively into the economic arguments 
of the question. Briefly, Mr. Bryan and advocates of ‘Free Silver’’ claimed 
that the increased use of silver which would result from carrying their poli- 
cies into effect would eventually augment the value of the baser metal 
enough to cover the existing discrepancy and that, in the meantime, the 
government stamp was sufficient to keep silver coin in circulation at its 
nominal value, very much as is the case with paper money. The Republi- 
cans and their candidate, William McKinley denied this and predicted all 
the dire consequences of a depreciated currency if (Mr. Bryan should be suc- 
cessful. 

The sixteen to one ratio furnished the idea behind a large group of the 
numismatie issues of the campaign. Pieces in silver were struck illustrat- 
ing vividly the size coin necessary if made from a dollar’s worth of silver 
and contrasting it, generally by means of a circle on one side, with the much 
smaller coin which would result from coinage at the sixteen to one ratio. 
Altogether some dozen or more varieties of these pieces, called the compara- 
tive series of Bryan Money are known. 

In addition to these is another and much larger series of satirical 
medals and tokens in all metals and various sizes. All refer directly or 
indirectly to the main issue of the campaign. Known as “Bryan 'Money”’ 
they form an especially interesting subject for the students of American 
political history. 
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Questions & Answers 


In reply to a number of inquiries we print the following tables giving 
the number of pieces coined at the United States Mints since 1924, the last 
year given in the present edition of the Guttag-Green Reference Book. 


GOLD 
Double Eagles 


Number 
Year of Pieces. 
GI rei tteeege e200 a> arc awl bs SE cere ee ees FETC. AD'. wile) gaara aa Tae ae dl, Re eee ae 2,831,750 
Dy I a atta eta RS ee ae ee rate uleey Ea eT oe mo ee ok nee ee 3,776,500 
1 A A a Da ee ae eae emirate, carina ea Mee eh Rue AW sd 2,938,500 
i eX ee SEC Eee NE Eee, CRI Ire ARR trae ne fen i APTN cater chs 816,750 
ES DG LS ee cial ote ee Sree Sas Ry. GEIR) CURIS LS, I amen sete ee teen 2,041,500 
DG Dea dele el 8 desc ee ee skeet Uae. Wis Ra Ge ONT aac eS 481,000 
A Be Oe ee Pear he Dt aap cre NC pe etree Ae rn Gabe t ve ae ban, © 2,946,750 
OD Ls tS he ee Oe pe ewe ae grant Bean ant ty eae een ede we ten ARG, AE RM EE Sm 0. 3,107,000 
EE Ay (PD Siege Oe ee Mr aera mea rT Sere Neer mance ay Ae) ep ree Socal arehl eb 180,000 
Kagles 
Se ey Bin Yas ee as ica bh ay GR ag) vce, Baia a rey che pak SMe Cena iw Te Tere et ayaa CR eS 1,014,000 
Quarter Eagles 
1 ED Re i REI OL Dir pe emma heme Mee ae tee Gd Me Gas) wt loot 578,000 
Re ole aie te Sy eRe Pie ee ckel Ur als eae cee ee Crone 446,000 
De ee ase Mes Gana tes OAR So ata cat da ae ae aan ad “a Etats ek Le ee 388,000 
SILVER 
Standard Dollars 
DR br a an ae Ron ge Romer pecan” Wy emia ee Mb eUnn has fe 2 10,198,000 
UBD) San? Me ate sb never aiera’ ance ul uta aac, oh pre eek ede park ta tel Cae hater ae 1,610,000 
LG prema 8 haha ars, “hobo od wee le Whe eee Pe uate) ab aoe iota Roe a eee Pee earn 1,939,000 
Ce Oe. Se rr ee a eee Skee mark ere i ie retest Re ere Cnr 6,980,000 
i AS A a DR Ne eG SRM Rte ere Pre yarn eas Ace A) Seat cor 2,348,700 
tS as Ge es ee FE eee eNO R eer rah eine Pee NNR Ls SAS ws 848,000 
1D fala): Peer a eh ete eC A PRA Bite gt ren OR SEB a mst = Wow! od Se 8 866,000 
LD SOND Met, 0 Lt ease are tee te RNC te ona ere race eee 1,268,900 
Half Dollars 
Ye dia = ee ee RN ey aS rari tee ag, Se aed Pair RAH NT LS ws, 2,392,000 
Quarter Dollars 
BOD iy Mme Se wis eeatose tase ale a Biv etd er oa lotr Tee neaC haan Ee mieeeT bay eke ener sien 12,280,000 
AONB nasty) ter teks a are Vaclede: what Ww atantials aloo cele acoorie ah etna os eine ee ec 11,316,000 
DPBS Ns pecan oka eh era ua ce are WR OL TE ae ae 2,700,000 
EL ALG ae eae ir ipette- ein Mie wen te A RUN A mtn Ate ag NE ie RN a ae 1,716,000 
| NE eee Se ese ORE RT i a er kee Pe A Yoon bata 2 11,912,000 
Cs hea a eee gr ee Wr ere ee Pera ee SN eine) our te tenn 396,000 
ib Se 4 Pe D Fee ie aren ees eames One een inte Pore Bene Mach Re Perle vt ES. 976,400 
Dimes 
(8 ee i en ae eee ar Rett ibn ees Ae Masa dhe este ee ses oO 25,610,000 
1a ee ee ae ee een ee i Fe ees ren sree ET iy Ane Se oF 5,850,000 
1 OT ey 0 eee ee are a at SPS EE ne See eRe al Menken ol Oa Ap Be en. S 5,117,000 
DS a She rte totes os crag abd SOO ee ORE eee ee aaah cl ak ae ee 32,160,000 
NOD Sie i, sae hee ote oy woe wy esd ce a der vO, can ae ca nae TT eee 1,520,000 


LOG 2D seca abe ase a SSgp ene seneens mes 1k Spulteus a iu evinal oe ton ite wanes mie nace ea 6,828,000 
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ee i ks WY es oi Yee DEM. Cah wea nae ws 28,080,000 
MN OMe wil Bit Ein A tals iaiv ah & KOR KR Rw FS ae od dave Sishcarw sans 4,770,000 
Re Aca Mia iain (oe Caos) PA Wk VN. Racks § MOS oe CO 4,812,000 


MINOR COINS 


Five Cents Nickel 


ES aCe NET RM Pah he an oe REAL Wy Bi eae eee. SS aN, Minka Ny 35,565,100 
eee TE eee Re eet Oe alten hla wad Wrdiy Geese OS eth le Bee the 6,256,000 
OCLs Ayam RR MRR tea ck eh ae tttc a s say oat head vee a. aos bow, Niwas Mole a os 4,450,000 
OEE es eR BO ERM Be IL RT 1h SireN part ees, SINC ks ose ase She MPR. bleu 44,693,000 
FERC Co a EY eee ee On’, oy PL Rg ned oi tk sangutacl a <b. ob amend one esha vas 970,000 
eae Re MD PE ern OS Se ot Rite i nt ore P45) Pia Wes cs Sid aie. ie Brdikauk Bowral 5,638,000 
LNA, cud Aes 5S Cacao ache ih A nae a ee a De ae nL Ae a ae A 37,981,000 
TIME ON BS. As ca Ihe on i nee ei I rege Sa eae 3,430,000 
TE 5 Gilkey ot ee en, Bi Any ae ae en ee ey 5,730,000 
One Cent Bronze 
SLES SoS As eR Pt fe RP eo a 139,949,000 
ae oe ee a ae ete on eRe Une “ogc cin eee Rie secu tererw wala old ele eS acs 26,380,000 
US "Bs, aot eon ach 2 Sie Cohen tei pt Din ai nC RNAS (earn en eo a 22,580,000 
TLS AD, oe coe, Beta etn PDEA RIO IRE Ri ete A ae 157,088,000 
TAGS STE ok ST Siti Sh acthie ge See ee Oe Se ee ee ee 4,550,000 
Absa Cn) Se er te ne i Lae ne Pa) ae at Pde fe eg 28,020,000 
Sie er IR Dee cent ae eG Fee as hae le og B.S oti eue. en gligh g carte BAL 144,440,000 
TLS Sec se a et 9 A ne Ee ea oe 14,276,000 
WNC TD ley Et ae ee eo aon elt ap et SE A Pn ee 27,170,000 


In addition to the foregoing the following commemorative coins have 
been struck, 


SILVER 
1925 Philadelphia Mint .. 2,314,709 Stone Mountain Half Dollars. 
1925 Philadelphia Mint .. 162,099 Lexington-Concord Half Dollars. 
1925 San Francisco Mint . 150,200 California Half Dollars. 
1925 San Francisco ‘Mint . 50,028 Vancouver Half Dollars. 
1926 Philadelphia Mint .. 1,000,528 Sesqui Centennial Half Dollars. 
1926 Philadelphia Mint .. 48,030 Oregon Trail Half Dollars. 
1926 San Francisco Mint . 100,055 Oregon Trail Half Dollars. 
1927 Philadelphia Mint .. 40,034 Vermont-Bennington Half Dollars. 
GOLD 


1926 Philadelphia Mint .. 200,226 Sesqui Centennial Quarter Eagles. 





Notice 


The new form of our Coin Bulletin has been in existence almost a year. 
Bills for subscriptions are rendered annually and if you have not already paid 
yours, we would ask you please to mail us your check for 1929 now. 

We do not know whether we have lived up to your expectations, but the 
many favorable comments and widespread interest which have been manifest- 
ed in our little Bulletin, lead us to believe the collectors enjoy it. The circu- 
lation has increased steadily during the past few months and we believe col- 
lectors in general are pleased with it. Although this Bulletin is primarily a 
house organ, it does not mean that you or anyone else cannot express an opin- 
ion initscolumn: Your suggestions and comments are invited. 
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Before you forget it, mail us your $1.00. (Please send Cash, Check or 
Money Order, as we have adopted a rule not to accept stamps in payment for 
any bills). 





Early United States Gold Coins 


The recent demand for early United States gold has been sufficient to 
make us publish the following price lists. We know that we are offering here 
some remarkable values and feel that purchases of any of these coins will 
not only make interesting and important additions to their collections, but 
will make what, from a business point of view, may be considered a sound 
investment, as we are sure these coins will increase in value. 


EAGLES 
C3 b SLO; 00 fold) “Very abunes 1. 02 Ge sete ate wikia techs eres ene $ 70.00 
PPS 2S 10.00 Bold war ine) ou Gene Stati aaah a vee here ee oe oat arn eee 60.00 
Mob esLOLO0seo0lds SVeryeGOodey .a6. 5 a-4 wis haste cs eee he wees ena 55.00 
E7965 10-010 Ol © Wren m5 eceris uva ah nes Onan he Resa treet ee ee 100.00 
TUG SLO; OU TBGlGSS NG 2 nod x a ron so ee ei wes Fis, Gs ee 80.00 
TASES 1 O00 F201 FV me. cons 5 ek eae ov i aren sk oe eee 60.00 
LIST SLO 0052010: VA a Saiell GAele) OneT Oy <2 asc, as Gene 150.00 
TOT si.00 S010, -H. pImmall Ge18 ON TOVl >, vc pee oe arene 125.00 
Li97 220.0 0-e0ld, ViG. Small eacic onreye.., 1% ok ee 100.00 
LTS7--$20-00:cold. VF: « herge eagle son wey. =. .a550 wa ore ee 35.00 
LUT, 81000 old. “Fr.” arse cagleson rey... «ho. ee kee 30.00 
L797" $10.00. gold. OV, G, Darema ehele. on: revi. 3... cee e ee 25.00 
1798 over ’97. $10.00 gold. 4 stars before bust. V. F. .......... 185.00 
L798 over ST. $10.00 gold. 4 stars before bust. Ij... ..% a 175.00 
1798 over 97. $10.00 gold. 4 stars before bust. V.G.......... 165.00 
TPO Tec 00 °BOldse = Vir Beers ou die pours wore ee ict ane WP Pile ioe cae eter eee 27.50 
UTS S10 OO ROME i. eos tess 41k ob SEAS cae Aly le cai ot Rane rate ee 25.00 
LT 9S Tea O OCRed Vie ee.) ey nae ve car Skew ede a eae ee 22.50 
LOO <8 0 OO eons eV e  e yy kes orca el oe dele ene hontai ee 30.00 
LB00 cS 10.00 Olds hei oe a 2c. Oe A le ERS See co anaine A ae eerste ee 27.50 
LSOOFSTOLO0 Olas wVe Gree U. wis te eo ete en ee ho ee 25.00 
PSOLS10.00 "Bold. , “Praotcas yc Sacre secre eater cat ee cee 80.00 
LOR AOS OO OV.) Vice ele wane se pais: cis eee aterates We, cates ee ee 30.00 
LST SLO OO VeOlS BS, sc. a aceia esate soak ovale oleate nik terkneee ee Antara cae 27 560 
TSO L220 00 -2Olds OV. Ger i sears fe Ar ek ee ee ee ee 25.00 
LOSS L000 wolde TV Pree Cis ee ee ye tee es eee 30.00 
LS Oss LOGO SOI a yet. g whe ws Sc ine we vies Sie eie ne RE Eee ies enn eee 27-60 
LEOS. SLOSOO MBO dL CW es Bo. sche fash mus! xl ae osve pattie Sie ear ianatene Witenes 25.00 
PSO0S5 SLOlOO Old.” “VesHe) 8 Foe e we pre thee ined ramen ee ane eee 70.00 
i310: co AU Uk 40) Ce Pw er a ee eee ini ea Cer OMI RS Re lat 60.00 
TS Oe SS MOO EOL) Wei. x vs. acetate. olan ate hod ie teteral 2c Aly ance Ee eee eres 50.00 
HALF EAGLES 
1S TO De SOU SOI See V 2 Wve ls a ois 4 en wedee fee cin tenet ack ena e: aac Oe te Mea ee eee 50.00 
L2O bs aor Oe ROL Bee cacy yw a hate kse Soe et ole Seneiee cm et eee ee ee 45.00 
LO ee S00 POLO a Vat Glos. es nit Lip pteree tastes o Eales el cee nai niet natcoe secret arene 40.00 
L7S6G over 96)35.00'gold.. V..bY Small eacle.2. 6. 6. ee 75.00 
L796 over’ 9:5°$5.00 -20ld.:  h.. “Smallieagie ws. oc cu ees 65.00 


1796 over 95 $5.00 gold. About good. Small eagle ............ 40.00 
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PG Sas OU WOM meV ALG GALLO occ save we wnseeie o e:ard.e b acdta tae 25.00 
one cou OULU women SC CAS1G 02 65 oa nace grouse: #o. Gleialg le ar © copie 22.50 
EAS OCU OO eae on MUTE A GARIG <. cow hake de ee Kew ek Cue die one 20.00 
Peete) me Sate) ESC) Chom LU ie an a eg hea wig ork Gove wy ual sha Cid ow “ear ae de wie 45.00 
Neadp racer cee) CSU) Cl mn cm ey i ten eta eee ca, eat” a pitgyelenadgn st Mavacecws ages TEs 40.00 
Se Le (DOM CLUE Ve tres hone eae ony. sip. sity eves ele pow Soave oes 35.00 
LESUDONE RASSACH IES a0 Be I al Yee hen eae nr ei rarer eee 18.00 
LEMOS ONE Cl Creme heer emery at s Mans Wak cc chetass «-Gieid aL ciate ate tbhacn ures 16.00 
TESIIMED AEC Dees Ee EC RO 5 I a A ae re Rr ee a ee 15.00 
PM ANY Olea Nie acyl) amis Wie Etat ie gyi iets Merah a Craia “a woe) sic be aleve aie Mae peas ove iene 
Rte vrei Ae OMY ten crvie atatetivs werk ck a Hata el ckahe dle lap a 4 averesakeve 15.00 
Pere WO Teae Wilt iy sO RMN V eg More ae cpeke ai UMM dal ngtvavig aie) ve'w i ne ea 8@) ucla tae bass anh aus 12.50 
HFC Che mei CN (hee Wes ernie FU ge clas ao. crete Goud mee pw avuree 7 BO 
SO ETN eo Meum eda T Baran aba reer Punic racic. & GOs aaa kGeusl te eo wrk wee 15.00 
UBD ey garg DE USES ER A CA ogi a a ca eae 12.50 
1S04es0-00 2010") Vv. BR. .Smallveight .......0.. ED es rae 20.00 
Le ewe) OL mm ue AT A OU Gs ai. a eee eyes kre e suslevece e's caw vis se even L750 
eee on me SOLO omen y meta rSTILUL) “GISING. <0. cco); ce aitcus seus’ c cars war-s-els occa 15.00 
ess OsUREOLOem Me Her (uaTe oD Clon tii) wu. suckics Mice cce ts etwas colae)s ew) wie 20.00 
mere Oe OnL Cl ee re aT ee OUP ING © serie tra @ plein ee) asfe piel aie vo eer ohare tellet ous 17.50 
LOA St OOePOl me Vel Gre  lWareGroloht, .-..c a's: cc sisi. ste olor s bee ecu 's 6 15.00 
ime epee eect rete CL ome CO NEOCUI CTE LERCESC) icc corel e acy ie aek afeisie s/s tece a an an d-ey hevareca tb 35.00 
Tbe NS, FSSRUTADY CEPI a AY gl EY gM se cathelt 1 GRR GA ips BALA AI ade Rn Si A Sem 20.00 
TRONS, EGS ey SCO 6 Feld Ls ale ie a a a ee ee ee 17.50 
iMGME. SNA Teas be YR ES A SRE ye ee ee ce Pee air 15.00 
AUD MED ARO PE OU Cm ma VM eamEe ONETLCL Goce eile: hcrcececaunsosieusrate saps wlsie-a sya Zale 17.50 
IMCS. STV OM arero Ve le me Ee WaWop bh irik is evoke Pier en ng ree RiP neat teen arene an eee 15.00 
OME DOU Ore OL my CCT mm EC OUI CNG pierce Ses es sien nar aoa re desicte tele eosaeie: & 12.50 
Claman ee OL Oc V erleme EOUMUOC cgi cust snes vemuss sbaleve chaudle cclstsye exeresdis 20.00 
eS NGme mie ee CU womee Me OUNCE Goma Sire. wiera sis ache Ge ensiecep ecb. on fececel eis a Ey GPRS 
et LEemeeiene (Oe OL eV oR OM TEEOG Glu sre bs ele wi ‘eee cane fuctene se «crs 15.00 
Pm OR OMeOl Gs Vie Ke IAG CO IMES UG. Gee. cpeie cers ech es eile eee she os 17.50 
TOO Olle Mom mOUst COmtieit cs crated «specie < cso aleist a ererd ecssg. « 15.00 
USO DoR Orc OL mer ve Gam ts TOLTIB UG. os croskl irate velavss/a ssi dte ed stn a 6 12250 
Atieee DEO OUEOLUsmaVGr heme TISUsLOML@L toe. so cuss slats o tebe, orale Rimie\'ereiace Pieol 
LU me DEER CaO Cees MMU EST COLO Us co Sirs uevescse, sim te ence als sub, gust duelensteke aiece 15.00 
mon OMe Olly mV Greer UIStGOrkee Ut. sos2 wie cic calchere w/a alwicle ee sve site 12.50 
TOS VETRIO eS O CU UME OLGS eV de cals cinta laces bie Yee! crete s/d 6a Suan trelle’ eden 22.50 
eer Ole On imen iaQ) Umer O Lem Hit tira (eg, ww. sie aca ede ueselvucie # elle eins <0 sein see 20.00 
UO MEN mc Unan MOM OU OLY WWE Abert. «chal over aa-w audl.o.6)dvetavey.ol spends ww ele' ee Ure NE, 
Oana Oem OC Meena Vise iia cae ccs ay eee. oteme archevehavsio-¥ sie eue ere minty clare 17.50 
SMe SC Be OL mee mete tools Cah elec a A tye Gris G leraeis sue sig Mudie aS kop dunes 15.00 
ESL ems iey nt MCS LCL Wwe Ch cena ee Meera aang 4 Rus at wn aie. 6.8 6 a vanble a cae egaceiete is g AMS a1 
TRE 2A SO MTR TEL o Mra la SAYS GL Re de 92 ny etn yee ane ee ter oe gn Ate Pe mee a 20.00 
ER mene SOOM CLONE Ma ewe ete Oe cnet cheu ners Cer eeale bic le, elaneredelars evaiale. a as 17.50 
Ome OME LU em Ve Cee mentee grees Mi desk ecnidee, avis Aceuerar Sate h ih ale lie 15.00 
Pero OU Omer po UALEO ALG nay «6 6 «a h.s ese We yh SA ee 17.50 
ie es UC OL CH em IGA TPO VO RCO: cigs ec essa p< cules elo os .atee ep ecole wes 4) 5 15.00 
PUNT UUECOL meV Gm Cra RIAL EOC ALO) gies sicuvirsresvunts suv 9,9 0:0 9) 0.68 eta," 3s 12.50 
beers eld eaaV cM SIN ALUSGEGG! es s:c.. 5 vs ve ose ones ee wl tl wo ah 17.50 
Reem cen re CLO nar Be CATO eens swale coete esc k « 90.6032 6: las annie. soe 15.00 
Pees Creme Cleeme Vem Cr mS IITA Lea COs gig cos ew ook alan es» ar sh oneieuesduneneioan 12. DO 
sel Gl ome niEy Oe OL Vistar ree ee ailel evar Nes sib wvece 04.8 'Os ele ony Baar e ee Ss 17.50 
RTL LAR) eto to be OD 8 oe eae Oe Ran enn eee RC RE CRT CRC CRC ETE er era are rene ar 15.00 
MRC EO LOM tec Mey SMe eyelet atereie. die) scale wib.ler Mint eksjerets sty. whale 12. 50 
Lessee CLC eV Herren smn Vures was <6 %) ov pole 9 << ofei ainse Kee enshyre Liao 
Lee SOU Om Cy LU tame men One teeth E we oe Piso giel/guel eels a essere ey eek s tarn 15.00 
ined. SACI Fahey, eS ee ee Seer errr mire ge are toc 12.50 
THERS COTE tafe HG be By QENN Sle ek ve ea ge APN ae PRP Gruen Er une n Sree ae 17.50 
Eyes) ins OOM Hime bry ree es crelter cial ear dk Grd. cued w) ere CelBm, Sate wcsalon 15.00 
ideas aes Oe CLO Vere Re cage have 6 dig euaisl ie eee viel ecllel als, siete ¥ oe pis 12550 
Ee ta mee ee CLC) ee Rimes, Sa enue tpt sta ioral a tera. a euecietenalle 91016 lelaieavataval ©! ee. 75.00 
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VS14: $5.00 Sold. 6 vay Vi smu elal ew mye eee Geen cia ee 70.00 
1814. $5.00 (gold, V;. G.. asc sme dee «acs ele Cee ie 65.00 
1818 $5.00 gold: Uncirculated: . 22. 0.305 eee eee 50.00 
1318) $6.00 gold... Vi Bo. . Us aw dawn y os vue ae eee oe 40.00 
L818) $5.00 261d. 6 Wy oo sw keoacn Oe ane e 0d eee oe ee a5. 00 
L818. '$5.00 Bolds wVe Ge oaks tives aed ve ea Oe eee 30.00 
L823. $9.00 gold. VoBi onc. veces access cee aha eee 125.00 
L823 $5.00 olde oe nyc s x siete w whe we wie wow ce 100.00 
1823: $5.00 gold. - Vs Gy. vce saw ccs bate w hialp wee ee 90.00 
1834 $5.00 gold. Vi Bo ys. k scdcisore 6 ave ier a. ale ee ee ee 6.50 
1834 $5.00 gold. FY io. viws aac cas wanes eae eo ee 6.00 
1834 $5.00 gold. Vi. Gi. ince ewwe cua ewan vave eeeee 5.50 
QUARTER EAGLES 
1796.32.50 gold: Vil. JNO ‘Stare Ce eee ee 100.00 
L796: ‘$2.50 gold: “WS No’ stars: Seo ee wee 80.00 
L796. $2.50 '20ld: Vi'G. No stars: 2 e ee eee ee 75.00 
1798 $2.50 gold.’ "Good! iS ee 45.00 
1802 over "01. 32:50 gold: > Vi... < sae eee 40.00 
L30'2over, *01. “$2.50 2olds hy oo ee ee 35.00 
1802 over *01. $3.50 gold. “Vi. Ge 06 6G oe eee 30.00 
LR 04 22.500 7 201ds = VTS oe ooo ee ees A 6 yal 4a Lake CPO ee 35.00 
180:4°$2.50>- S01.) Bie ee a eee ee 32.50 
1804°.$2.50 (S0ld. “VoAGe oie 2 es KN wk oes Pe eee 30.00 
L305, $2550 gold. Ve We Bi en os hb nie eae 35.00 
LEOOSE50 ‘BOL: Bes 2.2 scsua «ow eck ane oie oy eek TOROS 32.50 
1800. °$2.50 gold, Vi Go 2. ose eck wc eee 30.00 
13806 over ’04) ‘Uncirculated .i4 00.24 ee re 200.00 
1806: over *04,. Vie Bo ccle sve 0 ee or ae lee ise ak aes cane nea a 100.00 
L306 Over "04. WM secs b Ses Si 5 kei bowie lateral oe reece eis ee eee 75.00 
1806 over ’04, oo oie Rm Ree oe Re, Stina aici ee 60.00 
1807 -$2.60 gold. ~ OV... Fie cc cock, eee sy ae ee 25.00 
1807 $2.50 gold. ~ W... ce. D5 cates ala © pcs ice ee 22.50 
1807 $2.60 wolds “Wi Ge oA 5k Sears vs eee ee 20.00 
1803.32.60 gold. Vio eden ean 6 ean bie oe eee 75.00 
L808. $2.50 Sold. Bs 54 4 score as ee eee 70.00 
L808"$2.50 ‘gold. “Ve. Ga oii ia wk. ce ee eee 65.00 
L824 Over ’21. $2:60 wold.” Vi By i. toate cee ee 75.00 
1824 over ’21.. $23.60 ‘gold, RO nok. 4 eae as eee 65.00 
1824 over *21; °'$2:50 gold.’ ViG., Bieta as ee ee ee ee 50.00 
L320; $2.50 wold.” Vas a ois wks a a eee ee 50.00 
1825 $2.60 gold: ° Peo i444 viewers ce eeeeulen ee eee 45.00 
1825: $2.60 gold.” “VvoGe cs sce alc 5 eueve sels, Sovkuiere chica ey 40.00 
1829: $2.60. gold: “Veo ooo cu sles ees 0 coe ee 50.00 
1829. $2.60-gold: oF. 3. sect tb oe 45.00 
1329 $2.50 gold; V. Ga 5 6. ve se cee oe 40.00 
L830. $2.60. gold. VY. BU. ..0icdese ads se oe eee 35.00 
1330 $2.50 sold. F. o3 cc ee tes oa eee ee eee 32.50 
1830:.°$2.50 Bold, “Ve Gio 34 oobec6 5 oe See ee ee 30.00 
1831. 32.50 gold. “VoR. ...45. cae » 04 ee tee 32.50 
18981.$2.60 gold.” “8 2 oo tg a a a ee eee 30.00 
L331. $2.50 golds. “Vi Gio. « . 5 4e5 lena s ee ee 27.50 
1823, 32.50 gold. Vi Bio. ce ven cd aie a eae ee 30.00 
1832 -32.60 gold: We. viel seek Cae oe ee ee eee 27.50 
1832. S2;50ve01d..9 Vi Ge € es See. ae ee 25.00 
1833: $2.00, 2014; “Ve We oe ek cee Se ea ee 35.00 
L838. $2.00 SOld.. We a5. yis ale sce grou eis Soe eee 32.50 
LRS83. 92,00 Pola. Vn Ge niccck ccs ola tice ace rel ee 30.00 
1834.32.50. gold... “Ve We eg bb pds: wcceeeeia aches eae ae ee 6.50 
1834.32.60 gold. Vi Grd 025k So xe ae ase cle 0 alee Oro 5.00 
LSS8a"$2.00) BOG... OW. seas 5.2 Gas bale oo ole Wie ele te ac eee er a ee 5.50 


